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���(O�$\XQWDPLHQWR�GH�XQ�PXQLFLSLR�SRVHH�XQ�HGLjFLR�KLVWhULFR�TXH
IRUPD�SDUWH�GH�VXV�ELHQHV�SDWULPRQLDOHV��QR�HV�GH�GRPLQLR
SiEOLFR���(O�$\XQWDPLHQWR�GHFLGH�DUUHQGDU�XQ�ORFDO�GH�GLFKR
HGLjFLR�D�XQD�HPSUHVD�SULYDGD��/RV�UHQGLPLHQWRV�JHQHUDGRV�SRU
HVWH�DOTXLOHU�WLHQHQ�SDUD�OD�+DFLHQGD�/RFDO�OD�FRQVLGHUDFLhQ�GH�
D� 3UHFLRV�SkEOLFRV�
E� 7DVDV�SRU�DSURYHFKDPLHQWR�SULYDWLYR�

; F� ,QJUHVRV�GH�GHUHFKR�SULYDGR�
G� 3UHVWDFLRQHV�SDWULPRQLDOHV�GH�FDUfFWHU�SkEOLFR�QR�WULEXWDULDV�

([SOLFDFLgQ��'H�DFXHUGR�FRQ�HO�DUWeFXOR���GHO�75/5+/��ORV�LQJUHVRV�GH�GHUHFKR�SULYDGR�VRQ��ORV�UHQGLPLHQWRV�R
SURGXFWRV�GH�FXDOTXLHU�QDWXUDOH]D�GHULYDGRV�GH�VX�SDWULPRQLR���$O�QR�SURFHGHU�GH�XQ�ELHQ�GH�GRPLQLR�ShEOLFR�
FRQVHUYDQ�HVWD�FDOLiFDFLgQ�
�
�

���'H�FRQIRUPLGDG�FRQ�HO�DUWfFXOR���GH�OD�/2)&$��D�OD�KRUD�GH
HVWDEOHFHU�LPSXHVWRV�SURSLRV��ODV�&RPXQLGDGHV�$XWhQRPDV�
D� 3RGUfQ�VXMHWDU�UHQGLPLHQWRV�RULJLQDGRV�IXHUD�GH�VX�WHUULWRULR�VL�HO�SHUFHSWRU�UHVLGH�HQ�OD�&RPXQLGDG�
E� 3RGUfQ�FRPSRUWDU�FDUJDV�WUDVODGDEOHV�D�RWUDV�&RPXQLGDGHV�SUHYLD�MXVWLlFDFLjQ�GH�GHVHTXLOLEULR�lQDQFLHUR�

; F� 1R�SRGUfQ�JUDYDU�QHJRFLRV��DFWRV�R�KHFKRV�FHOHEUDGRV�R�UHDOL]DGRV�IXHUD�GHO�WHUULWRULR�GH�OD�&RPXQLGDGLPSRVLWRUD�
G� 3RGUfQ�DIHFWDU�GH�PDQHUD�HIHFWLYD�D�OD�XELFDFLjQ�GH�HPSUHVDV�VL�HO�REMHWLYR�HV�IRPHQWDU�HO�GHVDUUROOR�UHJLRQDO�

([SOLFDFLgQ��6HJhQ�HVWDEOHFH�HO�DUWeFXOR���GH�OD�/2)&$��ODV�&RPXQLGDGHV�$XWgQRPDV�QR�SRGUcQ�JUDYDU��FRPR
WDOHV��QHJRFLRV��DFWRV�R�KHFKRV�FHOHEUDGRV�R�UHDOL]DGRV�IXHUD�GHO�WHUULWRULR�GH�OD�&RPXQLGDG�LPSRVLWRUD�
�
�

���6HJiQ�HO�DUWfFXOR�������GH�OD�&RQVWLWXFLhQ�(VSDgROD��cFXdO�HV�HO
GHVWLQR�HVSHFfjFR�GH�ORV�UHFXUVRV�GHO�)RQGR�GH�&RPSHQVDFLhQ
LQWHUWHUULWRULDO"
; D� )LQDQFLDU�ORV�VHUYLFLRV�SkEOLFRV�IXQGDPHQWDOHV�GH�VDQLGDG�\�HGXFDFLjQ�
E� *DVWRV�GH�LQYHUVLjQ�
F� &XEULU�ORV�GglFLWV�HVWUXFWXUDOHV�GH�ODV�FRUSRUDFLRQHV�ORFDOHV�
G� *DUDQWL]DU�HO�SDJR�GH�OD�GHXGD�SkEOLFD�DXWRQjPLFD�



([SOLFDFLgQ��6HJhQ�HVWDEOHFH�HO�DUWeFXOR�������GH�OD�&RQVWLWXFLgQ�(VSDfROD��FRQ�HO�iQ�GH�FRUUHJLU�GHVHTXLOLEULRV
HFRQgPLFRV�LQWHUWHUULWRULDOHV�\�KDFHU�HIHFWLYR�HO�SULQFLSLR�GH�VROLGDULGDG��VH�FRQVWLWXLUc�XQ�)RQGR�GH
&RPSHQVDFLgQ�FRQ�GHVWLQR�D�JDVWRV�GH�LQYHUVLgQ�
�
�

���&RQ�DUUHJOR�DO�DUWfFXOR����GH�OD�/2)&$��FXDQGR�ORV�WULEXWRV
FHGLGRV�D�ODV�&RPXQLGDGHV�$XWhQRPDV�JUDYHQ�RSHUDFLRQHV
LQPRELOLDULDV��VX�DWULEXFLhQ�VH�UHDOL]DUd�
D� (Q�IXQFLjQ�GHO�GRPLFLOLR�lVFDO�GHO�VXMHWR�SDVLYR�TXH�DGTXLHUD�HO�LQPXHEOH�
E� (Q�IXQFLjQ�GHO�GRPLFLOLR�lVFDO�GHO�VXMHWR�SDVLYR�TXH�WUDQVPLWD�HO�LQPXHEOH�
F� (Q�IXQFLjQ�GHO�OXJDU�GRQGH�VH�FHOHEUH�HO�QHJRFLR�MXUhGLFR�GH�OD�WUDQVPLVLjQ�

; G� (Q�IXQFLjQ�GHO�OXJDU�GRQGH�UDGLTXH�HO�LQPXHEOH�

([SOLFDFLgQ��6HJhQ�HVWDEOHFH�HO�DUWeFXOR����GH�OD�/2)&$��FXDQGR�ORV�WULEXWRV�FHGLGRV�JUDYHQ�RSHUDFLRQHV
LQPRELOLDULDV��VX�DWULEXFLgQ�D�ODV�&RPXQLGDGHV�$XWgQRPDV�VH�UHDOL]DUc�HQ�IXQFLgQ�GHO�OXJDU�GRQGH�UDGLTXH�HO
LQPXHEOH�
�
�

���'H�DFXHUGR�FRQ�HO�DUWfFXOR�����GH�OD�/H\�*HQHUDO�7ULEXWDULD��OD
DSOLFDFLhQ�GHO�VLVWHPD�WULEXWDULR�VH�EDVDUd�HQ�ORV�SULQFLSLRV�GH�

; D� -XVWLFLD��JHQHUDOLGDG��LJXDOGDG��SURJUHVLYLGDG��HTXLWDWLYD�GLVWULEXFLjQ�GH�OD�FDUJD�WULEXWDULD�\�QRFRQlVFDWRULHGDG�

E� 3URSRUFLRQDOLGDG��HlFDFLD�\�OLPLWDFLjQ�GH�FRVWHV�LQGLUHFWRV�GHULYDGRV�GHO�FXPSOLPLHQWR�GH�REOLJDFLRQHVIRUPDOHV�
F� /HJDOLGDG��MHUDUTXhD�QRUPDWLYD��SXEOLFLGDG�GH�ODV�QRUPDV�H�LUUHWURDFWLYLGDG�
G� 6HJXULGDG�MXUhGLFD��UHVSRQVDELOLGDG�\�OD�LQWHUGLFFLjQ�GH�OD�DUELWUDULHGDG�GH�ORV�SRGHUHV�SkEOLFRV�

([SOLFDFLgQ��(O�DUWeFXOR�����GH�OD�/H\�*HQHUDO�7ULEXWDULD�LQGLFD�TXH�OD�DSOLFDFLgQ�GHO�VLVWHPD�WULEXWDULR�VH�EDVDUc
HQ�ORV�SULQFLSLRV�GH�SURSRUFLRQDOLGDG��HiFDFLD�\�OLPLWDFLgQ�GH�FRVWHV�LQGLUHFWRV�GHULYDGRV�GHO�FXPSOLPLHQWR�GH
REOLJDFLRQHV�IRUPDOHV�\�DVHJXUDUc�HO�UHVSHWR�GH�ORV�GHUHFKRV�\�JDUDQWeDV�GH�ORV�REOLJDGRV�WULEXWDULRV�
�
�

���'H�FRQIRUPLGDG�FRQ�HO�DUWfFXOR����GH�OD�/H\�*HQHUDO�7ULEXWDULD�
FRPR�PDQLIHVWDFLhQ�GHO�SULQFLSLR�GH�JHQHUDOLGDG�WULEXWDULD��ORV
WULEXWRV�GH�FDUdFWHU�SHUVRQDO�VH�H[LJLUdQ�FRQ�FDUdFWHU�VXSOHWRULR
FRQIRUPH�DO�FULWHULR�GH�
D� 1DFLRQDOLGDG�GHO�VXMHWR�SDVLYR�
E� 7HUULWRULDOLGDG�TXH�UHVXOWH�PfV�DGHFXDGR�D�OD�QDWXUDOH]D�GHO�REMHWR�JUDYDGR�

; F� 5HVLGHQFLD�
G� 8ELFDFLjQ�GH�ORV�ELHQHV�LQPXHEOHV�TXH�JHQHUHQ�OD�UHQWD�

([SOLFDFLgQ��(O�DUWeFXOR����GH�OD�/H\�*HQHUDO�7ULEXWDULD�LQGLFD�TXH�ORV�WULEXWRV�VH�DSOLFDUcQ�FRQIRUPH�D�ORV
FULWHULRV�GH�UHVLGHQFLD�R�WHUULWRULDOLGDG�TXH�HVWDEOH]FD�OD�OH\�HQ�FDGD�FDVR��(Q�VX�GHIHFWR��ORV�WULEXWRV�GH
FDUcFWHU�SHUVRQDO�VH�H[LJLUcQ�FRQIRUPH�DO�FULWHULR�GH�UHVLGHQFLD�
�
�

���'H�DFXHUGR�FRQ�HO�DUWfFXOR�����GH�OD�/H\�*HQHUDO�7ULEXWDULD
UHODWLYR�D�ORV�SULQFLSLRV�GH�OD�RUGHQDFLhQ�GHO�VLVWHPD�WULEXWDULR�



D� 6H�SHUPLWH�H[SUHVDPHQWH�HVWDEOHFHU�UHJhPHQHV�HVSHFLDOHV�GH�DPQLVWhD�lVFDO�FDGD�FLQFR�DiRV�

; E� 6H�SURKhEH�HO�HVWDEOHFLPLHQWR�GH�FXDOTXLHU�LQVWUXPHQWR�H[WUDRUGLQDULR�GH�UHJXODUL]DFLjQ�lVFDO�TXH�SXHGDVXSRQHU�XQD�PLQRUDFLjQ�GH�OD�GHXGD�WULEXWDULD�GHYHQJDGD�

F� 6H�IDFXOWD�D�ODV�&RPXQLGDGHV�$XWjQRPDV�SDUD�UHGXFLU�ODV�EDVHV�LPSRQLEOHV�GHYHQJDGDV�GHO�HMHUFLFLR�DQWHULRUPHGLDQWH�GHFUHWR�
G� 1LQJXQD�GH�ODV�UHVSXHVWDV�HV�FRUUHFWD�

([SOLFDFLgQ��(O�DUWeFXOR�����GH�OD�/H\�*HQHUDO�7ULEXWDULD�SURKeEH�HO�HVWDEOHFLPLHQWR�GH��FXDOTXLHU�LQVWUXPHQWR
H[WUDRUGLQDULR�GH�UHJXODUL]DFLgQ�iVFDO�TXH�SXHGD�VXSRQHU�XQD�PLQRUDFLgQ�GH�OD�GHXGD�WULEXWDULD�GHYHQJDGD�GH
DFXHUGR�FRQ�OD�QRUPDWLYD�YLJHQWH��
�
�

���&RQIRUPH�DO�5HDO�'HFUHWR�/HJLVODWLYR��������UHJXODGRU�GHO
,PSXHVWR�VREUH�OD�5HQWD�GH�QR�5HVLGHQWHV��FRQVWLWX\HQ�HO�KHFKR
LPSRQLEOH�ODV�UHQWDV�REWHQLGDV�HQ�WHUULWRULR�HVSDgRO�
D� ([FOXVLYDPHQWH�PHGLDQWH�HVWDEOHFLPLHQWR�SHUPDQHQWH�HQ�(VSDiD�
E� 6jOR�GH�IRUPD�GLQHUDULD��TXHGDQGR�H[HQWDV�ODV�UHQWDV�HQ�HVSHFLH�

; F� 'LQHUDULDV�R�HQ�HVSHFLH�
G� eQLFDPHQWH�ODV�UHQWDV�GHULYDGDV�GH�DFWLYLGDGHV�HFRQjPLFDV�HMHUFLGDV�VLQ�HVWDEOHFLPLHQWR�SHUPDQHQWH�

([SOLFDFLgQ��'H�DFXHUGR�FRQ�OD�QRUPDWLYD��FRQVWLWX\H�HO�KHFKR�LPSRQLEOH�OD�REWHQFLgQ�GH�UHQWDV��\D�VHD
PHGLDQWH�HVWDEOHFLPLHQWR�SHUPDQHQWH�HQ�(VSDfD�R�VLQ�HVWDEOHFLPLHQWR�SHUPDQHQWH���GLQHUDULDV�R�HQ�HVSHFLH�
HQ�WHUULWRULR�HVSDfRO�SRU�ORV�FRQWULEX\HQWHV�GH�HVWH�LPSXHVWR�
�
�

���&RQ�DUUHJOR�DO�DUWfFXOR����GHO�75/5+/��HQ�OD�H[DFFLhQ�GH�ORV
WULEXWRV�ORFDOHV�\�GHPdV�LQJUHVRV�GH�GHUHFKR�SiEOLFR�GH�ODV
HQWLGDGHV�ORFDOHV�

; D� /RV�UHFDUJRV�H�LQWHUHVHV�GH�GHPRUD�VH�H[LJLUfQ�\�GHWHUPLQDUfQ�HQ�ORV�PLVPRV�FDVRV��IRUPD�\�FXDQWhD�TXH�HQOD�H[DFFLjQ�GH�ORV�WULEXWRV�GHO�(VWDGR�

E� /RV�D\XQWDPLHQWRV�WLHQHQ�SOHQD�SRWHVWDG�SDUD�VXSULPLU�XQLODWHUDOPHQWH�ORV�LQWHUHVHV�GH�GHPRUD�HQ�HOSURFHGLPLHQWR�GH�DSUHPLR�
F� (O�UHFDUJR�kQLFR�GH�DSUHPLR�TXHGD�lMDGR�LPSHUDWLYDPHQWH�HQ�HO����SRU�FLHQWR�GH�OD�GHXGD�QR�LQJUHVDGD�
G� 7RGDV�ODV�UHVSXHVWDV�VRQ�FRUUHFWDV�

([SOLFDFLgQ��6HJhQ�HVWDEOHFH�HO�DUWeFXOR����GHO�75/5+/���HQ�OD�H[DFFLgQ�GH�ORV�WULEXWRV�ORFDOHV����ORV�UHFDUJRV�H
LQWHUHVHV�GH�GHPRUD�VH�H[LJLUcQ�\�GHWHUPLQDUcQ�HQ�ORV�PLVPRV�FDVRV��IRUPD�\�FXDQWeD�TXH�HQ�OD�H[DFFLgQ�GH�ORV
WULEXWRV�GHO�(VWDGR��
�
�

����(O�,PSXHVWR�VREUH�6RFLHGDGHV��/H\����������JUDYD�OD�UHQWD�GH
ODV�HQWLGDGHV�MXUfGLFDV�UHVLGHQWHV�HQ�WHUULWRULR�HVSDgRO�
D� 'LIHUHQFLDQGR�KDVWD�WUHV�FODVHV�GLVWLQWDV�GH�EDVHV�LPSRQLEOHV�
E� 6LQ�GLVWLQJXLU�FDWHJRUhDV�GH�UHQGLPLHQWRV�\�JDQDQFLDV�\�SgUGLGDV�SDWULPRQLDOHV�
F� $SOLFDQGR�WLSRV�lMRV�SURJUHVLYRV�VHJkQ�HO�QkPHUR�GH�HPSOHDGRV�

; G� ([FOX\HQGR�VLHPSUH�ODV�SgUGLGDV�SDWULPRQLDOHV�

([SOLFDFLgQ��'H�DFXHUGR�FRQ�OD�QRUPDWLYD�DSOLFDEOH��HO�,PSXHVWR�VREUH�6RFLHGDGHV�JUDYD�OD�UHQWD�GH�ODV
VRFLHGDGHV��VLQ�GLVWLQJXLU�FDWHJRUeDV�GH�UHQGLPLHQWRV�\�JDQDQFLDV�\�SdUGLGDV�SDWULPRQLDOHV��HQ�ORV�WdUPLQRV
SUHYLVWRV�HQ�OD�QRUPDWLYD�GHO�LPSXHVWR��



�
�

����'H�DFXHUGR�FRQ�HO�DUWfFXOR����GHO�75/5+/��cTXe�UHTXLVLWRV�GH
FRQWHQLGR�\�DSUREDFLhQ�VH�H[LJHQ�SDUD�ORV�DFXHUGRV�GH
PRGLjFDFLhQ�GH�RUGHQDQ]DV�jVFDOHV�UHODWLYDV�D�OD�GHWHUPLQDFLhQ
GH�FXRWDV�GH�LPSXHVWRV�GH�H[DFFLhQ�REOLJDWRULD"
D� 'HEHUfQ�SXEOLFDUVH�kQLFDPHQWH�HQ�HO�%ROHWhQ�2lFLDO�GHO�(VWDGR�SDUD�VX�SOHQD�HlFDFLD�

E� 6H�DMXVWDUfQ�DO�FRQWHQLGR�HVHQFLDO�GLFWDPLQDGR�DQXDOPHQWH�SRU�HO�0LQLVWHULR�GH�+DFLHQGD�SDUD�WRGRV�ORVPXQLFLSLRV�

; F� 'HEHUfQ�FRQWHQHU�OD�QXHYD�UHGDFFLjQ�GH�ODV�QRUPDV�DIHFWDGDV�\�ODV�IHFKDV�GH�VX�DSUREDFLjQ�\�GHO�FRPLHQ]RGH�VX�DSOLFDFLjQ�

G� 5HTXHULUfQ�HQ�WRGR�FDVR�XQD�FRQVXOWD�YLQFXODQWH�QR�SUHVHQFLDO�D�ORV�FRQWULEX\HQWHV�DIHFWDGRV�HQ�HO�SOD]R�GHWUHLQWD�GhDV�

([SOLFDFLgQ��(O�DUWeFXOR����GHO�75/5+/�VHfDOD�TXH�ORV�DFXHUGRV�GH�PRGLiFDFLgQ�GH�GLFKDV�RUGHQDQ]DV�VH
DMXVWDUcQ�D�OR�GLVSXHVWR�HQ�HO�hOWLPR�ScUUDIR�GHO�DSDUWDGR�DQWHULRU��HO�FXDO�HVWDEOHFH�TXH��GHEHUcQ�FRQWHQHU�OD
QXHYD�UHGDFFLgQ�GH�ODV�QRUPDV�DIHFWDGDV�\�ODV�IHFKDV�GH�VX�DSUREDFLgQ�\�GHO�FRPLHQ]R�GH�VX�DSOLFDFLgQ��
�
�

����8Q�3DUODPHQWR�$XWRQhPLFR�DSUXHED�XQD�OH\�SDUD�FUHDU�XQ
UHFDUJR�DXWRQhPLFR�VREUH�HO�,PSXHVWR�VREUH�OD�5HQWD�GH�ODV
3HUVRQDV�)fVLFDV��,53)���TXH�HV�XQ�WULEXWR�HVWDWDO�VXVFHSWLEOH�GH
FHVLhQ��c/H�SHUPLWH�OD�/2)&$�D�OD�&RPXQLGDG�$XWhQRPD
HVWDEOHFHU�HVWH�UHFDUJR"

D� 1R��OD�/2)&$�SURKhEH�D�ODV�&RPXQLGDGHV�$XWjQRPDV�HVWDEOHFHU�UHFDUJRV�VREUH�ORV�WULEXWRV�GHO�(VWDGRVXVFHSWLEOHV�GH�FHVLjQ�HQ�WRGR�FDVR�
E� 6h��SRUTXH�HO�,53)�QR�HV�XQ�WULEXWR�VXVFHSWLEOH�GH�FHVLjQ�

; F� 6h��HO�DUWhFXOR����GH�OD�/2)&$�SHUPLWH�HVWDEOHFHU�UHFDUJRV�VREUH�ORV�WULEXWRV�GHO�(VWDGR�VXVFHSWLEOHV�GH�FHVLjQ�VDOYR�HQ�+LGURFDUEXURV�\�EDMR�FLHUWDV�UHJODV�HQ�HO�,9$�\�(VSHFLDOHV��
G� 1R��SRUTXH�ORV�UHFDUJRV�VROR�SXHGHQ�HVWDEOHFHUVH�SRU�ORV�$\XQWDPLHQWRV�PHGLDQWH�RUGHQDQ]D�

([SOLFDFLgQ��(O�DUWeFXOR����GH�OD�/2)&$�HVWDEOHFH�TXH��ODV�&RPXQLGDGHV�$XWgQRPDV�SRGUcQ�HVWDEOHFHU�UHFDUJRV
VREUH�ORV�WULEXWRV�GHO�(VWDGR�VXVFHSWLEOHV�GH�FHVLgQ���LQGLFDQGR�H[SUHVDPHQWH�OD�hQLFD�H[FHSFLgQ�WRWDO�SDUD�HO
,PSXHVWR�VREUH�+LGURFDUEXURV�
�
�

����'H�FRQIRUPLGDG�FRQ�HO�DUWfFXOR�����GH�OD�&RQVWLWXFLhQ
(VSDgROD��VREUH�HO�7ULEXQDO�GH�&XHQWDV��VHgDOH�OD�DjUPDFLhQ
FRUUHFWD�
D� 'HSHQGHUf�GHO�0LQLVWHULR�GH�3UHVLGHQFLD�\�HMHUFHUf�IXQFLRQHV�FRQVXOWLYDV�QR�YLQFXODQWHV�
E� 6XV�PLHPEURV�HVWDUfQ�VRPHWLGRV�D�LQFRPSDWLELOLGDGHV�GLIHUHQWHV�D�ODV�GH�ORV�-XHFHV�

; F� 6LQ�SHUMXLFLR�GH�VX�SURSLD�MXULVGLFFLjQ��UHPLWLUf�D�ODV�&RUWHV�*HQHUDOHV�XQ�LQIRUPH�DQXDO�FRPXQLFDQGR�ODVLQIUDFFLRQHV�R�UHVSRQVDELOLGDGHV�HQ�TXH�VH�KXELHUH�LQFXUULGR�
G� 6XV�PLHPEURV�VRQ�HOHJLGRV�GLUHFWDPHQWH�SRU�HO�5H\�D�SURSXHVWD�GHO�3UHVLGHQWH�GHO�*RELHUQR�

([SOLFDFLgQ��(O�DUWeFXOR�������GH�OD�&RQVWLWXFLgQ�(VSDfROD�LQGLFD�TXH�HO�7ULEXQDO�GH�&XHQWDV��VLQ�SHUMXLFLR�GH�VX
SURSLD�MXULVGLFFLgQ��UHPLWLUc�D�ODV�&RUWHV�*HQHUDOHV�XQ�LQIRUPH�DQXDO�HQ�HO�TXH��FXDQGR�SURFHGD��FRPXQLFDUc�ODV
LQIUDFFLRQHV�R�UHVSRQVDELOLGDGHV�HQ�TXH��D�VX�MXLFLR��VH�KXELHUH�LQFXUULGR�
�
�



����(O�SULQFLSLR�GH�VHJXULGDG�MXUfGLFD�HQ�HO�dPELWR�WULEXWDULR
VXSRQH�OD�VHJXULGDG�GHO�FLXGDGDQR�HQ�FXDQWR�DO�GHUHFKR
HVWDEOHFLGR�\�VX�FRUUHFWD�DSOLFDFLhQ��OR�FXDO�VH�VLQWHWL]D
QRUPDWLYDPHQWH�HQ�GRV�H[LJHQFLDV��VLHQGR�XQD�GH�HOODV�
D� (O�DVHJXUDPLHQWR�GH�OD�HTXLWDWLYD�GLVWULEXFLjQ�GH�OD�FDUJD�D�WUDYgV�GH�OD�SURJUHVLYLGDG�
E� (O�FRQWURO�GHO�FXPSOLPLHQWR�SRU�SDUWH�GHO�7ULEXQDO�GH�&XHQWDV�GH�ORV�SUHVXSXHVWRV�DSUREDGRV�

; F� /D�DFWXDFLjQ�GH�ORV�jUJDQRV�HVWDWDOHV�VHJkQ�OD�MHUDUTXhD�GH�QRUPDV�FODUDPHQWH�HVWDEOHFLGD�
G� /D�DSOLFDFLjQ�HVWULFWD�GHO�FULWHULR�GH�WHUULWRULDOLGDG�HQ�WRGRV�ORV�WULEXWRV�UHDOHV�

([SOLFDFLgQ��6HJhQ�HVWDEOHFH�OD�QRUPDWLYD��HO�SULQFLSLR�GH�VHJXULGDG�MXUeGLFD�VH�SXHGH�VLQWHWL]DU�HQ�GRV
H[LJHQFLDV���/D�DFWXDFLgQ�GH�ORV�gUJDQRV�HVWDWDOHV�VHJhQ�OD�MHUDUTXeD�GH�QRUPDV�FODUDPHQWH�HVWDEOHFLGD��\��(O
FRQWURO�GHO�FXPSOLPLHQWR�GH�WDOHV�SRVWXODGRV��
�
�

����6HJiQ�HO�DUWfFXOR����GHO�75/5+/��SDUD�DWHQGHU�QHFHVLGDGHV
WUDQVLWRULDV�GH�WHVRUHUfD��ODV�(QWLGDGHV�ORFDOHV�SRGUdQ�FRQFHUWDU
RSHUDFLRQHV�GH�FUeGLWR�D�FRUWR�SOD]R��VLHPSUH�TXH�

; D� 1R�H[FHGDQ�GH�XQ�DiR�\�HQ�VX�FRQMXQWR�QR�VXSHUHQ�HO�����GH�VXV�LQJUHVRV�OLTXLGDGRV�SRU�RSHUDFLRQHVFRUULHQWHV�HQ�HO�HMHUFLFLR�DQWHULRU�

E� 1R�H[FHGDQ�GH�GRV�DiRV�\�VX�LPSRUWH�DFXPXODGR�QR�VXSHUH�HO�����GH�ORV�UHFXUVRV�FRUULHQWHV�OLTXLGDGRV�HQ�HOHMHUFLFLR�DQWHULRU�

F� (O�VDOGR�YLYR�GH�GLFKDV�RSHUDFLRQHV�QR�H[FHGD�GHO������GH�ORV�LQJUHVRV�FRUULHQWHV�GHO�HMHUFLFLRLQPHGLDWDPHQWH�DQWHULRU�
G� &XHQWHQ�FRQ�OD�DXWRUL]DFLjQ�H[SUHVD�GHO�0LQLVWUR�GH�+DFLHQGD�LQGHSHQGLHQWHPHQWH�GHO�LPSRUWH�

([SOLFDFLgQ��'H�DFXHUGR�FRQ�OR�GLVSXHVWR�HQ�HO�DUWeFXOR������GHO�75/5+/��SDUD�DWHQGHU�QHFHVLGDGHV�WUDQVLWRULDV
GH�WHVRUHUeD��ODV�(QWLGDGHV�ORFDOHV�SRGUcQ�FRQFHUWDU�RSHUDFLRQHV�GH�FUdGLWR�D�FRUWR�SOD]R��TXH�QR�H[FHGD�GH�XQ
DfR��VLHPSUH�TXH�HQ�VX�FRQMXQWR�QR�VXSHUHQ�HO�����GH�VXV�LQJUHVRV�OLTXLGDGRV�SRU�RSHUDFLRQHV�FRUULHQWHV�HQ�HO
HMHUFLFLR�DQWHULRU�
�
�

����'HQWUR�GH�OD�FDWHJRUfD�GH�ORV�,PSXHVWRV�(VSHFLDOHV�GH
)DEULFDFLhQ��UHJXODGRV�HQ�OD�/H\�����������HO�,PSXHVWR�VREUH�HO
DOFRKRO�\�ODV�EHELGDV�DOFRKhOLFDV�HQJORED�H[SUHVDPHQWH�D�VX�YH]�
D� (O�,PSXHVWR�VREUH�OD�&HUYH]D�
E� (O�,PSXHVWR�VREUH�HO�9LQR�\�%HELGDV�)HUPHQWDGDV�
F� (O�,PSXHVWR�VREUH�HO�$OFRKRO�\�%HELGDV�'HULYDGDV�

; G� 7RGDV�ODV�UHVSXHVWDV�VRQ�FRUUHFWDV�

([SOLFDFLgQ��'H�DFXHUGR�FRQ�OD�UHODFLgQ�QRUPDWLYD�GH�ORV�,PSXHVWRV�(VSHFLDOHV�GH�)DEULFDFLgQ��HO�,PSXHVWR
VREUH�HO�DOFRKRO�\�ODV�EHELGDV�DOFRKgOLFDV�LQFOX\H��,PSXHVWR�VREUH�OD�&HUYH]D��VREUH�HO�9LQR�\�%HELGDV
)HUPHQWDGDV��VREUH�3URGXFWRV�,QWHUPHGLRV�\�VREUH�HO�$OFRKRO�\�%HELGDV�'HULYDGDV�
�
�

����6HJiQ�HO�DUWfFXOR�����GH�OD�&RQVWLWXFLhQ�(VSDgROD��ORV�UHFXUVRV
GH�ODV�&RPXQLGDGHV�$XWhQRPDV�12�LQFOX\HQ�
D� 6XV�SURSLRV�LPSXHVWRV��WDVDV�\�FRQWULEXFLRQHV�HVSHFLDOHV�
E� 7UDQVIHUHQFLDV�GH�XQ�)RQGR�GH�&RPSHQVDFLjQ�LQWHUWHUULWRULDO�

; F� /DV�FRWL]DFLRQHV�REOLJDWRULDV�D�OD�6HJXULGDG�6RFLDO�GH�VXV�UHVLGHQWHV�



G� (O�SURGXFWR�GH�ODV�RSHUDFLRQHV�GH�FUgGLWR�

([SOLFDFLgQ��(O�DUWeFXOR�����GH�OD�&RQVWLWXFLgQ�(VSDfROD�HQXPHUD�ORV�UHFXUVRV�DXWRQgPLFRV��HQWUH�ORV�TXH�QR
iJXUDQ�ODV�FRWL]DFLRQHV�D�OD�6HJXULGDG�6RFLDO��ODV�FXDOHV�VRQ�GH�FRPSHWHQFLD�H[FOXVLYD�HVWDWDO�
�
�

����6HJiQ�HO�DUWfFXOR�����GH�OD�&RQVWLWXFLhQ�(VSDgROD��OD
DXWRQRPfD�jQDQFLHUD�GH�ODV�&RPXQLGDGHV�$XWhQRPDV�SDUD�HO
GHVDUUROOR�\�HMHFXFLhQ�GH�VXV�FRPSHWHQFLDV�VH�HMHUFH�FRQ�DUUHJOR�D
ORV�SULQFLSLRV�GH�
D� -HUDUTXhD�WULEXWDULD�\�H[FOXVLYLGDG�QRUPDWLYD�SOHQD�IUHQWH�DO�(VWDGR�

; E� &RRUGLQDFLjQ�FRQ�OD�+DFLHQGD�HVWDWDO�\�GH�VROLGDULGDG�HQWUH�WRGRV�ORV�HVSDiROHV�
F� ,QPXQLGDG�lVFDO�\�VREHUDQhD�SUHVXSXHVWDULD�LQFRQGLFLRQDGD�
G� 7RGDV�ODV�UHVSXHVWDV�VRQ�FRUUHFWDV�

([SOLFDFLgQ��'H�DFXHUGR�FRQ�OR�GLVSXHVWR�HQ�HO�DUWeFXOR�����GH�OD�&RQVWLWXFLgQ�(VSDfROD���ODV�&RPXQLGDGHV
$XWgQRPDV�JR]DUcQ�GH�DXWRQRPeD�iQDQFLHUD�SDUD�HO�GHVDUUROOR�\�HMHFXFLgQ�GH�VXV�FRPSHWHQFLDV�FRQ�DUUHJOR�D
ORV�SULQFLSLRV�GH�FRRUGLQDFLgQ�FRQ�OD�+DFLHQGD�HVWDWDO�\�GH�VROLGDULGDG�HQWUH�WRGRV�ORV�HVSDfROHV��
�
�

����(O�DUWfFXOR����GH�OD�/2)&$�IDFXOWD�D�ODV�&RPXQLGDGHV
$XWhQRPDV�SDUD�HVWDEOHFHU�UHFDUJRV�VREUH�ORV�WULEXWRV�GHO�(VWDGR
VXVFHSWLEOHV�GH�FHVLhQ��c(Q�TXe�LPSXHVWR�HVWDWDO�FHGLGR�12
SRGUdQ�HVWDEOHFHUVH�GLFKRV�UHFDUJRV�HQ�QLQJiQ�FDVR"
D� (Q�HO�,PSXHVWR�VREUH�HO�9DORU�$iDGLGR�
E� (Q�HO�,PSXHVWR�VREUH�OD�5HQWD�GH�ODV�3HUVRQDV�)hVLFDV�

; F� (Q�HO�,PSXHVWR�VREUH�+LGURFDUEXURV�
G� 1LQJXQD�GH�ODV�UHVSXHVWDV�HV�FRUUHFWD�

([SOLFDFLgQ��'H�DFXHUGR�FRQ�OR�GLVSXHVWR�HQ�HO�DUWeFXOR����GH�OD�/2)&$���ODV�&RPXQLGDGHV�$XWgQRPDV�SRGUcQ
HVWDEOHFHU�UHFDUJRV�VREUH�ORV�WULEXWRV�GHO�(VWDGR�VXVFHSWLEOHV�GH�FHVLgQ��H[FHSWR�HQ�HO�,PSXHVWR�VREUH
+LGURFDUEXURV��
�
�

����3DUD�GHWHUPLQDU�HO�fQGLFH�GH�HYROXFLhQ�DSOLFDEOH�D�ORV�FULWHULRV
GH�LPSXWDFLhQ�GHO�)RQGR�&RPSOHPHQWDULR�GH�)LQDQFLDFLhQ�SDUD
PXQLFLSLRV�\�SURYLQFLDV�VHJiQ�HO�75/5+/��cTXe�SDUdPHWURV�VH
XWLOL]DQ"
; D� /D�LQmDFLjQ�VXE\DFHQWH�\�OD�YDULDFLjQ�GHO�SURGXFWR�LQWHULRU�EUXWR�GHO�HMHUFLFLR�DQWHULRU�

E� (O�LQFUHPHQWR�TXH�H[SHULPHQWHQ�ORV�LQJUHVRV�WULEXWDULRV�GHO�(VWDGR�SRU�UHQWD��,9$�H�,PSXHVWRV�(VSHFLDOHVHQWUH�HO�DiR�TXH�FRUUHVSRQGD�\�HO�DiR�EDVH�
F� /D�GHXGD�SkEOLFD�ORFDO�YLYD�DJUHJDGD�\�HO�GglFLW�HVWUXFWXUDO�GH�ODV�&RPXQLGDGHV�$XWjQRPDV�
G� ([FOXVLYDPHQWH�HO�LQFUHPHQWR�GH�SREODFLjQ�UHVXOWDQWH�GH�OD�DFWXDOL]DFLjQ�GHO�3DGUjQ�PXQLFLSDO�GH�KDELWDQWHV�

([SOLFDFLgQ��/D�QRUPDWLYD�LQGLFD�TXH�ORV�FULWHULRV�GH�LPSXWDFLgQ�R�UHSDUWR�GHO�)RQGR�&RPSOHPHQWDULR�GH
)LQDQFLDFLgQ�YDQ�HQ�IXQFLgQ�GHO�eQGLFH�GH�HYROXFLgQ�TXH�VH�GHWHUPLQDUc�SRU�HO�LQFUHPHQWR�TXH�H[SHULPHQWHQ�ORV
LQJUHVRV�WULEXWDULRV�GHO�(VWDGR�SRU�UHQWD��,9$�H�,PSXHVWRV�(VSHFLDOHV�HQWUH�HO�DfR�TXH�FRUUHVSRQGD�\�HO�DfR
EDVH�
�



�

����(Q�HO�dPELWR�GH�ODV�FRPSHWHQFLDV�GHO�(VWDGR�HQ�UHODFLhQ�FRQ
ODV�+DFLHQGDV�GH�ODV�&RPXQLGDGHV�$XWhQRPDV��HO�(VWDGR�FXHQWD
FRQ�OD�FRPSHWHQFLD�SDUD�DSUREDU�
D� 'LVSRVLFLRQHV�GH�VXSUHVLjQ�GH�OD�DXWRQRPhD�lQDQFLHUD�ORFDO�

; E� /H\HV�DUPRQL]DGRUDV�GH�ODV�GLVSRVLFLRQHV�QRUPDWLYDV�GH�ODV�&RPXQLGDGHV�$XWjQRPDV�
F� dUGHQHV�0LQLVWHULDOHV�TXH�GHURJXHQ�ORV�(VWDWXWRV�GH�$XWRQRPhD�HQ�PDWHULD�WULEXWDULD�
G� 5HFDUJRV�XQLODWHUDOHV�VREUH�ORV�SUHFLRV�SkEOLFRV�ORFDOHV�

([SOLFDFLgQ��/D�QRUPDWLYD�VHfDOD�TXH�HO�(VWDGR�FXHQWD�FRQ�FRPSHWHQFLDV�SDUD�OD�UHJXODFLgQ�GH�PDWHULDV�FRQ�ODV
+DFLHQGDV�$XWRQgPLFDV��LQGLFDQGR�TXH��7DPELdQ�SXHGH�DSUREDU�OH\HV�DUPRQL]DGRUDV�GH�ODV�GLVSRVLFLRQHV
QRUPDWLYDV�GH�ODV�&RPXQLGDGHV�$XWgQRPDV��
�
�

����6HJiQ�OD�&RQVWLWXFLhQ�(VSDgROD��cD�TXLeQ�FRUUHVSRQGH�OD
SRWHVWDG�RULJLQDULD�SDUD�HVWDEOHFHU�ORV�WULEXWRV"
D� $O�(VWDGR�\�D�ODV�&RPXQLGDGHV�$XWjQRPDV��PHGLDQWH�OH\�

; E� ([FOXVLYDPHQWH�DO�(VWDGR��PHGLDQWH�OH\�
F� $�ODV�$GPLQLVWUDFLRQHV�3kEOLFDV��GH�DFXHUGR�FRQ�OD�OH\�
G� $�ODV�&RUWHV�*HQHUDOHV��PHGLDQWH�OH\�RUJfQLFD�

([SOLFDFLgQ��6HJhQ�HVWDEOHFH�HO�DUWeFXOR�������GH�OD�&RQVWLWXFLgQ�(VSDfROD��OD�SRWHVWDG�RULJLQDULD�SDUD
HVWDEOHFHU�ORV�WULEXWRV�FRUUHVSRQGH�H[FOXVLYDPHQWH�DO�(VWDGR��PHGLDQWH�OH\�
�
�

����6HJiQ�HO�DUWfFXOR����GHO�75/5+/��OD�SRWHVWDG�UHJODPHQWDULD�HQ
RUGHQ�D�OD�JHVWLhQ��OLTXLGDFLhQ��LQVSHFFLhQ�\�UHFDXGDFLhQ�GH�ORV
WULEXWRV�ORFDOHV��ODV�HQWLGDGHV�ORFDOHV�OD�HMHUFHUdQ�

; D� %LHQ�HQ�ODV�RUGHQDQ]DV�lVFDOHV�UHJXODGRUDV�GH�ORV�GLVWLQWRV�WULEXWRV�ORFDOHV��ELHQ�PHGLDQWH�OD�DSUREDFLjQ�GHRUGHQDQ]DV�lVFDOHV�HVSHFhlFDPHQWH�UHJXODGRUDV�GH�OD�JHVWLjQ�
E� eQLFDPHQWH�D�WUDYgV�GH�EDQGRV�GHO�$OFDOGH�GLFWDGRV�SDUD�FDGD�HMHUFLFLR�SUHVXSXHVWDULR�

F� 6ROR�PHGLDQWH�OD�UHPLVLjQ�HQ�EORTXH�DO�5HJODPHQWR�*HQHUDO�GH�5HFDXGDFLjQ�GHO�(VWDGR��QR�SXGLHQGR�DSUREDURUGHQDQ]DV�SURSLDV�GH�JHVWLjQ�
G� $�WUDYgV�GH�DFXHUGRV�GH�ORV�7ULEXQDOHV�(FRQjPLFR�$GPLQLVWUDWLYRV�/RFDOHV�FRQVWLWXLGRV�HQ�SOHQR�

([SOLFDFLgQ��(O�DUWeFXOR����GHO�75/5+/�LQGLFD�TXH�ODV�HQWLGDGHV�ORFDOHV�HMHUFHUcQ�OD�SRWHVWDG�UHJODPHQWDULD�D
TXH�VH�UHiHUH�HO�DSDUWDGR���GHO�DUWeFXOR�����ELHQ�HQ�ODV�RUGHQDQ]DV�iVFDOHV�UHJXODGRUDV�GH�ORV�GLVWLQWRV�WULEXWRV
ORFDOHV��ELHQ�PHGLDQWH�OD�DSUREDFLgQ�GH�RUGHQDQ]DV�iVFDOHV�HVSHFeiFDPHQWH�UHJXODGRUDV�GH�OD�JHVWLgQ�
OLTXLGDFLgQ��LQVSHFFLgQ�\�UHFDXGDFLgQ�
�
�

����(O�UeJLPHQ�HFRQhPLFR�jQDQFLHUR�IRUDO�DSOLFDEOH�HQ�OD
&RPXQLGDG�)RUDO�GH�1DYDUUD�VH�GHQRPLQD�
D� &RQFLHUWR�)RUDO�

; E� &RQYHQLR�(FRQjPLFR�
F� (VWDWXWR�)LVFDO�6LQJXODU�
G� 6LVWHPD�GH�)LQDQFLDFLjQ�&RPkQ�



([SOLFDFLgQ��'H�DFXHUGR�FRQ�OD�QRUPDWLYD�DSOLFDEOH��HQ�OD�&RPXQLGDG�)RUDO�GH�1DYDUUD�VH�UHJXOD�SRU�OD�/H\
���������SRU�OD�TXH�VH�DSUXHED�HO�&RQYHQLR�(FRQgPLFR�HQWUH�HO�(VWDGR�\�OD�&RPXQLGDG�)RUDO�GH�1DYDUUD��
�
�

����'H�DFXHUGR�FRQ�HO�DUWfFXOR�����GH�OD�/H\�*HQHUDO�7ULEXWDULD��VH
HQWHQGHUd�SRU�DVLVWHQFLD�PXWXD�HO�FRQMXQWR�GH�DFFLRQHV�SUHVWDGDV
R�UHFLELGDV�SRU�HO�(VWDGR�HVSDgRO�FRQ�OD�8QLhQ�(XURSHD�\�RWUDV
HQWLGDGHV�LQWHUQDFLRQDOHV��c$�TXe�DUWfFXOR�GH�OD�&RQVWLWXFLhQ
(VSDgROD�VH�YLQFXOD�OD�QDWXUDOH]D�MXUfGLFD�GH�HVWD�DVLVWHQFLD"
D� $O�DUWhFXOR����������c�VREUH�HO�UgJLPHQ�MXUhGLFR�GH�ODV�$GPLQLVWUDFLRQHV�SkEOLFDV�

; E� $O�DUWhFXOR���������c�UHODWLYR�D�ODV�UHODFLRQHV�LQWHUQDFLRQDOHV�
F� $O�DUWhFXOR�������VREUH�OD�SRWHVWDG�WULEXWDULD�RULJLQDULD�
G� $O�DUWhFXOR�������HQ�UHODFLjQ�D�OD�FRRUGLQDFLjQ�GH�ODV�+DFLHQGDV�3kEOLFDV�

([SOLFDFLgQ��(O�DUWeFXOR�����GH�OD�/H\�*HQHUDO�7ULEXWDULD�HVWDEOHFH�WH[WXDOPHQWH�TXH��/D�DVLVWHQFLD�PXWXD�D�OD
TXH�VH�UHiHUH�HVWH�DSDUWDGR�SDUWLFLSD�GH�OD�QDWXUDOH]D�MXUeGLFD�GH�ODV�UHODFLRQHV�LQWHUQDFLRQDOHV�D�ODV�TXH�VH
UHiHUH�HO�DUWeFXOR���������b�GH�OD�&RQVWLWXFLgQ��
�
�

����8Q�FLXGDGDQR�HVSDgRO��UHVLGHQWH�jVFDO�HQ�)UDQFLD��HV�WLWXODU
GH�XQD�VHULH�GH�ELHQHV�SDWULPRQLDOHV��ELHQHV�LQPXHEOHV�\
GHShVLWRV�EDQFDULRV��VLWXDGRV�HQ�VX�WRWDOLGDG�HQ�HO�WHUULWRULR�GH�OD
&RPXQLGDG�$XWhQRPD�GH�ODV�,VODV�%DOHDUHV��$O�VRPHWHUVH�D
WULEXWDFLhQ�SRU�HO�,PSXHVWR�VREUH�HO�3DWULPRQLR��cFXdO�HV�OD
GHGXFFLhQ�FRUUHFWD�TXH�GHEHUd�DSOLFDU�SDUD�GHOLPLWDU�VX
SDWULPRQLR�QHWR�JUDYDEOH��VHJiQ�OD�/H\��������"

D� 'HEHUf�DSOLFDU�H[FOXVLYDPHQWH�ODV�ERQLlFDFLRQHV�SRU�KHFKR�LQVXODU�SUHYLVWDV�HQ�HO�DUWhFXOR�������GH�OD&RQVWLWXFLjQ�

E� 'HEHUf�GHGXFLU�ODV�FDUJDV�\�JUDYfPHQHV�GH�QDWXUDOH]D�UHDO��H[FOX\gQGRVH�H[SUHVDPHQWH�ODV�GHXGDV�XREOLJDFLRQHV�SHUVRQDOHV�SRU�QR�UHVLGLU�HQ�WHUULWRULR�HVSDiRO�

F� 'HEHUf�GHGXFLU�ODV�FDUJDV�\�JUDYfPHQHV�TXH�GLVPLQX\DQ�VX�YDORU��DVh�FRPR�ODV�GHXGDV�\�REOLJDFLRQHVSHUVRQDOHV�GH�ODV�TXH�GHED�UHVSRQGHU�

; G� 1R�SRGUf�DSOLFDU�GHGXFFLjQ�DOJXQD��SRU�WUDWDUVH�GH�XQ�LPSXHVWR�VLQWgWLFR�TXH�VRPHWH�D�JUDYDPHQ�HOSDWULPRQLR�EUXWR�GHO�REOLJDGR�H[WUDQMHUR�

([SOLFDFLgQ��6HJhQ�HVWDEOHFH�OD�QRUPDWLYD�GH�UHIHUHQFLD�SDUD�OD�/H\����������FRQVWLWXLUc�HO�SDWULPRQLR�QHWR�GH
OD�SHUVRQD�IeVLFD�HO�FRQMXQWR�GH�ELHQHV�\�GHUHFKRV���FRQ�GHGXFFLgQ�GH�ODV�FDUJDV�\�JUDYcPHQHV�TXH�GLVPLQX\DQ
VX�YDORU��DVe�FRPR�GH�ODV�GHXGDV�\�REOLJDFLRQHV�SHUVRQDOHV�GH�ODV�TXH�GHED�UHVSRQGHU���VLQ�TXH�OD�QRUPDWLYD
H[FOX\D�OD�GHGXFFLgQ�SRU�OD�FRQGLFLgQ�GH�QR�UHVLGHQWH�H[SXHVWD�
�
�

����6HJiQ�HO�DUWfFXOR����GHO�75/5+/��UHIHUHQFLDGR�HQ�OD�QRUPDWLYD
DSOLFDEOH��UHVSHFWR�D�OD�LPSRVLFLhQ�GH�ORV�WULEXWRV��ODV�(QWLGDGHV
/RFDOHV�
D� 'HEHUfQ�DFRUGDU�VLHPSUH�GH�IRUPD�H[SUHVD�OD�LPSRVLFLjQ�GH�WRGRV�ORV�LPSXHVWRV�SUHYLVWRV�HQ�OD�OH\�

; E� ([LJLUfQ�ORV�LPSXHVWRV�SUHYLVWRV�HQ�GLFKD�OH\�VLQ�QHFHVLGDG�GH�DFXHUGR�GH�LPSRVLFLjQ��VDOYR�HQ�ORV�FDVRV�HQ�ORVTXH�GLFKR�DFXHUGR�VH�UHTXLHUD�SRU�OD�OH\�
F� 1R�SRGUfQ�HVWDEOHFHU�UHFDUJRV�VREUH�ORV�LPSXHVWRV�SURSLRV�GH�ODV�&RPXQLGDGHV�$XWjQRPDV�HQ�QLQJkQ�FDVR�
G� 'HEHQ�REWHQHU�DXWRUL]DFLjQ�GHO�0LQLVWHULR�GH�+DFLHQGD�SDUD�H[LJLU�ORV�LPSXHVWRV�SRWHVWDWLYRV�



([SOLFDFLgQ��'H�DFXHUGR�FRQ�OR�GLVSXHVWR�HQ�HO�DUWeFXOR����GHO�75/5+/��ODV�(QWLGDGHV�/RFDOHV�H[LJLUcQ�ORV
LPSXHVWRV�SUHYLVWRV�HQ�GLFKD�OH\�VLQ�QHFHVLGDG�GH�DFXHUGR�GH�LPSRVLFLgQ��VDOYR�HQ�ORV�FDVRV�HQ�ORV�TXH�GLFKR
DFXHUGR�VH�UHTXLHUD�SRU�OD�OH\�
�
�

����'H�DFXHUGR�FRQ�HO�DUWfFXOR�����GH�OD�&RQVWLWXFLhQ�(VSDgROD��HO
7ULEXQDO�GH�&XHQWDV��FRPR�VXSUHPR�hUJDQR�jVFDOL]DGRU��GHSHQGH
GLUHFWDPHQWH�GH�
D� (O�*RELHUQR�
E� (O�0LQLVWHULR�GH�+DFLHQGD�

; F� /DV�&RUWHV�*HQHUDOHV�
G� (O�&RQVHMR�*HQHUDO�GHO�3RGHU�-XGLFLDO�

([SOLFDFLgQ��6HJhQ�HVWDEOHFH�HO�DUWeFXOR�����GH�OD�&RQVWLWXFLgQ�(VSDfROD��HO�7ULEXQDO�GH�&XHQWDV�GHSHQGHUc
GLUHFWDPHQWH�GH�ODV�&RUWHV�*HQHUDOHV�\�HMHUFHUc�VXV�IXQFLRQHV�SRU�GHOHJDFLgQ�GH�HOODV�HQ�HO�H[DPHQ�\
FRPSUREDFLgQ�GH�OD�&XHQWD�*HQHUDO�GHO�(VWDGR�
�
�

����'H�DFXHUGR�FRQ�HO�75/5+/��DXQTXH�OD�JHVWLhQ�GH�ORV�LPSXHVWRV
PXQLFLSDOHV�HV�FRPSHWHQFLD�GH�ORV�$\XQWDPLHQWRV��OD�JHVWLhQ
FDWDVWUDO�GHO�,PSXHVWR�VREUH�%LHQHV�,QPXHEOHV��,%,��FRUUHVSRQGH
H[FOXVLYDPHQWH�D�
D� /DV�&RPXQLGDGHV�$XWjQRPDV�
E� /D�$GPLQLVWUDFLjQ�GHO�(VWDGR�

; F� /DV�'LSXWDFLRQHV�3URYLQFLDOHV�
G� (O�5HJLVWUR�GH�OD�3URSLHGDG�

([SOLFDFLgQ��6HJhQ�OD�QRUPDWLYD�UHIHULGD�D�OD�JHVWLgQ�GH�WULEXWRV�ORFDOHV��DUWeFXOR���D����75/5+/����FRUUHVSRQGH
H[FOXVLYDPHQWH�D�OD�$GPLQLVWUDFLgQ�GHO�(VWDGR�OD�JHVWLgQ�FDWDVWUDO�GHO�,%,��
�
�

����(O�,PSXHVWR�(VSHFLDO�VREUH�GHWHUPLQDGRV�PHGLRV�GH
WUDQVSRUWH�WLHQH�FRPR�KHFKR�LPSRQLEOH�SULQFLSDO�
; D� /D�SULPHUD�PDWULFXODFLjQ�GHlQLWLYD�HQ�(VSDiD�GH�YHKhFXORV��HPEDUFDFLRQHV�\�DHURQDYHV�
E� (O�SDJR�GH�SHDMHV�HQ�ODV�DXWRSLVWDV�GHO�(VWDGR�
F� /D�WLWXODULGDG�DQXDO�GH�FXDOTXLHU�YHKhFXOR�D�PRWRU�
G� (O�WUDVSDVR�GH�YHKhFXORV�GH�VHJXQGD�PDQR�HQWUH�FRQFHVLRQDULRV�

([SOLFDFLgQ��6HJhQ�HVWDEOHFH�OD�QRUPDWLYD�GH�,PSXHVWRV�(VSHFLDOHV��HO�KHFKR�LPSRQLEOH�GH�HVWH�LPSXHVWR��OR
FRQVWLWX\H�OD�SULPHUD�PDWULFXODFLgQ�GHiQLWLYD�HQ�(VSDfD�GH�YHKeFXORV��HPEDUFDFLRQHV�\�DHURQDYHV��
�
�

����/D�&RPXQLGDG�$XWhQRPD�GH�$QGDOXFfD�WLHQH�SUHYLVWR�DFRPHWHU
XQ�SODQ�GH�LQIUDHVWUXFWXUDV�HPLWLHQGR�GHXGD�SiEOLFD�HQ�ORV
PHUFDGRV�LQWHUQDFLRQDOHV��$WHQGLHQGR�DO�DUWfFXOR�����GH�OD
&RQVWLWXFLhQ�(VSDgROD��cTXe�H[LJHQFLD�QRUPDWLYD�GHEH�FXPSOLU
LQGLVSHQVDEOHPHQWH"



; D� +DEHU�REWHQLGR�DXWRUL]DFLjQ�PHGLDQWH�OH\�SDUD�HPLWLU�GHXGD�SkEOLFD�R�FRQWUDHU�FUgGLWR�
E� &RQWDU�FRQ�OD�lUPD�IDYRUDEOH�GH�WRGRV�ORV�PLHPEURV�GHO�&RQVHMR�GH�3ROhWLFD�)LVFDO�\�)LQDQFLHUD�
F� /LPLWDU�OD�HPLVLjQ�DO�����GH�VXV�LQJUHVRV�OLTXLGDGRV�HQ�HO�HMHUFLFLR�DQWHULRU�
G� $SUREDU�OD�RSHUDFLjQ�PHGLDQWH�XQD�UHVROXFLjQ�GH�VX�7ULEXQDO�(FRQjPLFR�$GPLQLVWUDWLYR�

([SOLFDFLgQ��6HJhQ�HVWDEOHFH�HO�DUWeFXOR�������GH�OD�&RQVWLWXFLgQ�(VSDfROD���(O�(VWDGR�\�ODV�&&$$�KDEUcQ�GH
HVWDU�DXWRUL]DGRV�SRU�OH\�SDUD�HPLWLU�GHXGD�ShEOLFD�R�FRQWUDHU�FUdGLWR��
�
�

����'H�PDQHUD�DQdORJD�DO�,%,��OD�JHVWLhQ�FHQVDO�GHO�,PSXHVWR
VREUH�$FWLYLGDGHV�(FRQhPLFDV��,$(��HVWd�DWULEXLGD�GH�PDQHUD
H[FOXVLYD�D�
D� /DV�&fPDUDV�GH�&RPHUFLR�

; E� /RV�$\XQWDPLHQWRV�
F� /D�$GPLQLVWUDFLjQ�GHO�(VWDGR�
G� /DV�'HOHJDFLRQHV�GH�(FRQRPhD�GH�ODV�&&$$�

([SOLFDFLgQ��/D�QRUPDWLYD�VHfDOD�TXH�OD�JHVWLgQ�GH�ORV�LPSXHVWRV�PXQLFLSDOHV�HV�ORFDO���VL�ELHQ�FRUUHVSRQGH
H[FOXVLYDPHQWH�D�OD�$GPLQLVWUDFLgQ�GHO�(VWDGR�OD�JHVWLgQ�FDWDVWUDO�GHO�,%,�\�OD�JHVWLgQ�FHQVDO�GHO�,$(��
�
�

����6HJiQ�HO�DUWfFXOR����GHO�75/5+/�UHODWLYR�D�ODV�VXEYHQFLRQHV
RWRUJDGDV�D�ODV�(QWLGDGHV�/RFDOHV�
D� &DUHFHQ�GH�QDWXUDOH]D�lQDOLVWD��LQJUHVDQGR�GLUHFWDPHQWH�D�OD�FDMD�kQLFD�GH�WHVRUHUhD�ORFDO�

; E� 7LHQHQ�FDUfFWHU�lQDOLVWD��\�HQ�FDVR�GH�LQFXPSOLPLHQWR�OD�HQWLGDG�RWRUJDQWH�SRGUf�H[LJLU�HO�UHLQWHJUR�GH�VXLPSRUWH�
F� &RQVWLWX\HQ�VLHPSUH�XQ�LQJUHVR�GH�GHUHFKR�SULYDGR�SDUD�HO�HQWH�TXH�ODV�UHFLEH�
G� 1LQJXQD�GH�ODV�UHVSXHVWDV�HV�FRUUHFWD�

([SOLFDFLgQ��(O�DUWeFXOR����GHO�75/5+/�GHWHUPLQD�TXH��/DV�VXEYHQFLRQHV�TXH�UHFLEDQ�ODV�(QWLGDGHV�/RFDOHV���
WLHQHQ�FDUcFWHU�iQDOLVWD����(Q�FDVR�GH�LQFXPSOLPLHQWR��SRGUcQ�H[LJLU�HO�UHLQWHJUR�GH�VX�LPSRUWH�R�FRPSHQVDUOR
FRQ�RWUDV�VXEYHQFLRQHV��
�
�

����'H�DFXHUGR�FRQ�HO�DUWfFXOR����GH�OD�/H\�2UJdQLFD�������
�/2)&$���UHVSHFWR�GH�OD�FHVLhQ�GHO�,PSXHVWR�VREUH�HO�9DORU
$gDGLGR�D�ODV�&RPXQLGDGHV�$XWhQRPDV��eVWD�VH�UHDOL]D�
D� (Q�VX�WRWDOLGDG�SDUD�HO�WLSR�HVWDWDO�HVSHFLDO�\�SDUD�HO�WLSR�DXWRQjPLFR�
E� &RQ�FDUfFWHU�SDUFLDO�FRQ�HO�OhPLWH�Pf[LPR�GHO����SRU�FLHQWR�

; F� &RQ�FDUfFWHU�SDUFLDO�FRQ�HO�OhPLWH�Pf[LPR�GHO����SRU�FLHQWR�
G� eQLFDPHQWH�DWULEX\HQGR�FRPSHWHQFLDV�QRUPDWLYDV�HQ�PDWHULD�GH�WLSRV�GH�JUDYDPHQ��VLQ�FHGHU�UHQGLPLHQWR�

([SOLFDFLgQ��(O�DUWeFXOR����GH�OD�/2)&$�LQGLFD�TXH�VgOR�SXHGHQ�VHU�FHGLGRV�D�ODV�&&$$�GHWHUPLQDGRV�WULEXWRV�
HQWUH�HOORV�HO�,PSXHVWR�VREUH�HO�9DORU�$fDGLGR��FRQ�FDUcFWHU�SDUFLDO�FRQ�HO�OePLWH�Pc[LPR�GHO�����
�
�



����(O�DUWfFXOR����GH�OD�/2)&$�HVWDEOHFH�TXH�HO�,PSXHVWR�VREUH�OD
5HQWD�GH�ODV�3HUVRQDV�)fVLFDV��,53)��SXHGH�FHGHUVH�D�ODV
&RPXQLGDGHV�$XWhQRPDV�FRQ�HO�OfPLWH�Pd[LPR�GHO�
D� ���SRU�FLHQWR�

; E� ���SRU�FLHQWR�
F� ���SRU�FLHQWR�
G� ����SRU�FLHQWR�

([SOLFDFLgQ��6HJhQ�VHfDOD�HO�DUWeFXOR����GH�OD�/2)&$��VgOR�SXHGHQ�VHU�FHGLGRV�D�ODV�&&$$��HQWUH�RWURV��HO
,PSXHVWR�VREUH�OD�5HQWD�GH�ODV�3HUVRQDV�)eVLFDV���FRQ�FDUcFWHU�SDUFLDO�FRQ�HO�OePLWH�Pc[LPR�GHO������
�
�

����$WHQGLHQGR�D�OD�FODVLjFDFLhQ�GH�ORV�LPSXHVWRV�HQ�DQDOfWLFRV�\
VLQWeWLFRV��HQ�ORV�LPSXHVWRV�DQDOfWLFRV�
D� /D�EDVH�LPSRQLEOH�VH�GHWHUPLQD�HQ�VX�FRQMXQWR�DJUXSDQGR�WRGDV�ODV�UHQWDV�VLQ�GLVWLQJXLU�RULJHQ�

; E� 6H�GHWHUPLQD�OD�EDVH�LPSRQLEOH�SRU�UHQGLPLHQWRV��FDOFXOfQGRVH�HQ�UHQGLPLHQWR�QHWR�SRU�FDGD�IXHQWH�GH�UHQWD�
F� 6H�VRPHWH�D�WULEXWDFLjQ�H[FOXVLYDPHQWH�OD�FLUFXODFLjQ�R�HO�FRQVXPR�GH�OD�ULTXH]D�GH�IRUPD�LQGLUHFWD�
G� 6H�JUDYDQ�DFWRV�DLVODGRV�GH�SURGXFFLjQ�QR�SHULjGLFD�D�WUDYgV�GH�XQ�WLSR�LPSRVLWLYR�kQLFR�

([SOLFDFLgQ��/D�QRUPDWLYD�LQGLFD�GH�IRUPD�H[SUHVD�TXH��(Q�ORV�DQDOeWLFRV�VH�GHWHUPLQD�OD�EDVH�LPSRQLEOH�SRU
UHQGLPLHQWRV��FDOFXOcQGRVH�HQ�UHQGLPLHQWR�QHWR�SRU�FDGD�IXHQWH�GH�UHQWD�\�HQ�ORV�VLQWdWLFRV��OD�EDVH�LPSRQLEOH
VH�GHWHUPLQD�HQ�VX�FRQMXQWR��
�
�

����/D�&RPXQLGDG�$XWhQRPD��=HWD��DVXPH�FRPSHWHQFLDV
QRUPDWLYDV�VREUH�ORV�WLSRV�GH�JUDYDPHQ�GHO�,PSXHVWR�VREUH�HO
$OFRKRO�\�%HELGDV�'HULYDGDV��jMDQGR�DGHPdV�XQ�UHFDUJR
DXWRQhPLFR�OHJDO�VREUH�GLFKR�LPSXHVWR��'RV�HMHUFLFLRV�PdV�WDUGH�
SUHWHQGH�UHDOL]DU�XQD�RSHUDFLhQ�LGeQWLFD��DVXPLU�FRPSHWHQFLDV
QRUPDWLYDV�\�jMDU�UHFDUJR��VREUH�HO�,PSXHVWR�VREUH
+LGURFDUEXURV��$WHQGLHQGR�DO�DUWfFXOR����GH�OD�/2)&$��HVWD
VHJXQGD�DFWXDFLhQ�

D� 5HVXOWD�OhFLWD�VL�OD�lMDFLjQ�GHO�UHFDUJR�QR�GHVYLUWkD�OD�HVWUXFWXUD�WgFQLFD�GHO�LPSXHVWR�QL�VXSRQH�PLQRUDFLjQ�GHLQJUHVRV�SDUD�HO�(VWDGR�

E� 6H�HQFXHQWUD�SURKLELGD�SRUTXH�HO�,PSXHVWR�VREUH�+LGURFDUEXURV�VROR�HV�FHGLEOH�FRQ�HO�OhPLWH�GHO����SRU�FLHQWRSDUD�WRGRV�VXV�WLSRV�HVWDWDOHV�

; F� 6H�HQFXHQWUD�SURKLELGD�SRUTXH�OD�OH\�H[FHSWkD�H[SUHVDPHQWH�DO�,PSXHVWR�VREUH�+LGURFDUEXURV�GH�ODSRVLELOLGDG�GH�HVWDEOHFHU�UHFDUJRV�DXWRQjPLFRV�

G� 5HVXOWD�OhFLWD�DO�DPSDUR�GH�OD�DXWRQRPhD�lQDQFLHUD��VLHPSUH�TXH�REWHQJD�LQIRUPH�IDYRUDEOH�GHO�7ULEXQDO�GH&XHQWDV�$XWRQjPLFR�

([SOLFDFLgQ��'H�DFXHUGR�FRQ�OR�GLVSXHVWR�HQ�HO�DUWeFXOR����GH�OD�/2)&$���ODV�&RPXQLGDGHV�$XWgQRPDV�SRGUcQ
HVWDEOHFHU�UHFDUJRV�VREUH�ORV�WULEXWRV�GHO�(VWDGR�VXVFHSWLEOHV�GH�FHVLgQ��H[FHSWR�HQ�HO�,PSXHVWR�VREUH
+LGURFDUEXURV��
�
�

����(Q�UHODFLhQ�FRQ�HO�,PSXHVWR�VREUH�&RQVWUXFFLRQHV�
,QVWDODFLRQHV�\�2EUDV��,&,2��UHJXODGR�HQ�HO�75/5+/�
; D� (V�XQ�WULEXWR�GH�H[DFFLjQ�REOLJDWRULD�SRU�WRGRV�ORV�D\XQWDPLHQWRV�



E� 6X�GHYHQJR�H[LJH�TXH�OD�DGPLQLVWUDFLjQ�KD\D�FRQFHGLGR�SUHYLDPHQWH�OD�OLFHQFLD�PXQLFLSDO�H[SUHVD�

F� 6X�EDVH�LPSRQLEOH�HVWf�FRQVWLWXLGD�SRU�HO�FRVWH�UHDO�\�HIHFWLYR�GH�OD�REUD��VLQ�LQFOXLU�ORV�WULEXWRV�UHODFLRQDGRVFRQ�OD�PLVPD�
G� 1LQJXQD�GH�ODV�UHVSXHVWDV�HV�FRUUHFWD�

([SOLFDFLgQ��/D�QRUPDWLYD�DSOLFDEOH�LQGLFD�TXH�HO�,&,2�HV�GH�HVWDEOHFLPLHQWR�YROXQWDULR��SRWHVWDWLYR���VX
GHYHQJR�VH�SURGXFH��VH�KD\D�REWHQLGR�R�QR�GLFKD�OLFHQFLD���\�VX�EDVH�LPSRQLEOH�HV��HO�FRVWH�UHDO�\�HIHFWLYR
�WULEXWRV�UHODFLRQDGRV�FRQ�ODV�REUDV�QR�LQFOXLGRV���
�
�

����(O�PXQLFLSLR��*DPPD��RVWHQWD�OD�FRQGLFLhQ�GH�FDSLWDO�GH
FRPDUFD��SHUR�QR�HV�FDSLWDO�GH�SURYLQFLD�QL�GH�&RPXQLGDG
$XWhQRPD��&XHQWD�FRQ�XQD�SREODFLhQ�GH�GHUHFKR��UHVXOWDQWH�GH�OD
DFWXDOL]DFLhQ�GHO�3DGUhQ��GH��������KDELWDQWHV��6ROLFLWD�DO�(VWDGR
TXH�VH�OH�FHGD�HO��������SRU�����GH�OD�UHFDXGDFLhQ�OfTXLGD
LPSXWDEOH�D�GLFKR�PXQLFLSLR�SRU�HO�,PSXHVWR�VREUH�+LGURFDUEXURV�
c3URVSHUDUd�VX�VROLFLWXG�D�WHQRU�GH�ORV�DUWfFXORV�����\�����GHO
75/5+/"

D� 6h��SRUTXH�OD�FRQGLFLjQ�GH�FDSLWDO�GH�FRPDUFD�VH�DVLPLOD�QRUPDWLYDPHQWH�D�OD�FDSLWDOLGDG�GH�SURYLQFLD�DHIHFWRV�GH�OD�FHVLjQ�GH�,PSXHVWRV�(VSHFLDOHV�

E� 6h��SRUTXH�HO�PDUJHQ�GH�WROHUDQFLD�GHPRJUflFD�SHUPLWH�UHGRQGHDU�OD�SREODFLjQ�GH�GHUHFKR�VL�H[FHGH�GH�������KDELWDQWHV�

F� 1R��SRUTXH�OD�FHVLjQ�GH�OD�UHFDXGDFLjQ�OhTXLGD�LPSXWDEOH�H[LJH�DOFDQ]DU�XQD�SREODFLjQ�GH�GHUHFKR�LJXDO�RVXSHULRU�D���������KDELWDQWHV�

; G� 1R��\D�TXH�FDUHFH�GH�OD�FRQGLFLjQ�GH�FDSLWDO�GH�SURYLQFLD�R�GH�FRPXQLGDG�DXWjQRPD��\�VX�SREODFLjQ�GHGHUHFKR�QR�HV�LJXDO�QL�VXSHULRU�D��������KDELWDQWHV�

([SOLFDFLgQ��6HJhQ�HVWDEOHFH�HO�DUWeFXOR�����GHO�75/5+/��OD�FHVLgQ�VH�UHDOL]D�D�IDYRU�GH�ORV�PXQLFLSLRV�HQ�ORV
TXH�FRQFXUUD��DOJXQD��GH�ODV�VLJXLHQWHV�FRQGLFLRQHV���D��4XH�VHDQ�FDSLWDOHV�GH�SURYLQFLD��R�GH�FRPXQLGDG
DXWgQRPD��R�E��4XH�WHQJDQ�SREODFLgQ�GH�GHUHFKR�LJXDO�R�VXSHULRU�D��������KDELWDQWHV��
�
�

����$�WHQRU�GHO�DUWfFXOR�������GH�OD�&RQVWLWXFLhQ�(VSDgROD��HO
)RQGR�GH�&RPSHQVDFLhQ�LQWHUWHUULWRULDO�WLHQH�DVLJQDGR�XQ�GHVWLQR
HVSHFfjFR�SDUD�FRUUHJLU�GHVHTXLOLEULRV��c$�TXe�VH�GHEH�GHVWLQDU"
D� $O�SDJR�GH�LQWHUHVHV�GH�OD�GHXGD�SkEOLFD�DXWRQjPLFD�

; E� $�lQDQFLDU�ORV�VHUYLFLRV�VRFLDOHV�EfVLFRV�FRPR�HGXFDFLjQ�\�VDQLGDG�H[FOXVLYDPHQWH�
F� $�JDVWRV�GH�LQYHUVLjQ�
G� 1LQJXQD�GH�ODV�UHVSXHVWDV�HV�FRUUHFWD�

([SOLFDFLgQ��(O�DUWeFXOR�������GH�OD�&RQVWLWXFLgQ�(VSDfROD�LQGLFD�TXH��VH�FRQVWLWXLUc�XQ�)RQGR�GH�&RPSHQVDFLgQ
FRQ�GHVWLQR�D�JDVWRV�GH�LQYHUVLgQ��FX\RV�UHFXUVRV�VHUcQ�GLVWULEXLGRV�SRU�ODV�&RUWHV�*HQHUDOHV�HQWUH�ODV
&RPXQLGDGHV�$XWgQRPDV�\�SURYLQFLDV��HQ�VX�FDVR��
�
�


